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, TKHQHZ G QOP LBV VXURXQAQ) WH UHILIRQDOAVSXWM
RYHUWHGBDKDUD

7KH UIIRQDOGVSXWM RYHJWH 0 RUIRFFDQ 6DKDWD WP DOV RH R WH RTGHW
FRQ @AW IQ FRQMP SRIDY KIMRY GXH VR WH FRQ GRAQY LOMIVIV R WH SDEV
VR WH QVSXW DQG KRAMIV VR 0 RIRFFRY GUIMP Dt KMRUIEDOW KW RYHUIW
6DKDLD

7KHWRMY TXR SUHFOGHDQ. SRAMEIMN R DQHRGRP IE GHYHBSP HOAWP RGHIQ
WH 1 R $1 UFDQ UHILRQ @\H WH DERWMG SURWPAR WH $LEE 0 DIKUE 8 QRQ
- RYWH VWD WH WEBP DM R WLV UHJIRQDOGVSXWM KDV D VWRQ) DQG QUHRW

IP SDRNRQWH SHDPH DQGVHRXUW R WH UHIIRQDQG R WHS$ 1 UFDQDQG( XURSHDQ

FRQMHQV
7KHFRQM WRUD UHVROMRQR WH IM/XHKDY FRP SBMWD FKDQIHG 7KHUHDVRQLY

WOWAMH UHI IRQDOEVSXWM DUIRVH 1Q WH FROM R WH 8RG: DU 1Q Z KHQ
0 RIRFFR UHFRYHUHG W 60KDUWD XQEHUWH 0 DAUG $JUHHP HOVGICFH WDADM
WH 6 DKDUD FRQ @RAKDY EHHQ WH FX® IODARQR \WOMRQ EHE HHQ0 RIRFFR DQG
$OHUID EHRQIIQ) UHVSHRAYHD VR WHZ HWDQG HDWIGHRBI IEDEEGAN

1 RZ DED, V WH FXUHOAD HRSROWFDOSDUDP HMLY DUH CR BQIHUWH \VCP H 1 HZ
WU-DN KDYH UHSORHG WH RG RV 1HZ P XGMAP HOURCDOFKD@IQIHY KDYH
HP HUHG 1Q WH 6DKHO6CKOWD WHIIRQ Z WK [P STFDARQY | RUWH HONH Z RUG
0 DOMQQ) OWY SHOFH LY P RIH [P SRUVBONMDQ HYHUDQG UHP DOV AXADARU
WH\WEZELON DQGWHVHRXUW R WH$ 1 UFDQ FROAHQN

0 RIRFFRV JHRMDMILE SRUMRQ Dv D GNEHE HHQ ( XURSH DQG$ 1 UED SOFHV IW
DMMH KHDWR WHVH FKDBQIHY  7KH FXUHOMUHI IRCDOMWORRQ | DYRY \WH
VWHIWHIQ] R 0 RIRFFRYV URBI DV D GDAQ) DRRU DADTBYHY 1Q WH UHIIRQ
EXWDOR P RH JEED® |1RUWH $1UFDQ DG WH ( XURSHDQ &RQMHON  7KH
IQMECDARCDOFRP P XQW P XWWWENH VHIRXMD QR CFRRXQAVWLY P SRYEIQN
HBP HQAIQ WH SHYSHRAAYH R WH UAVROMRQ R WH UHJIRQDOGVSYXWM RYHUWH
6DKDD

7KH IGD R WH FUDARQ R D P IFIRAM 1Q WH UHIIRQ GRHV QRWKDYH DQ

FROVHQUXV Z IMIQ WH LIOM CDARQDCFRP P XQW Z KIEK VHAV P RUH DV D | CRRU
R GMEEQDARQ R D UHJIRQ DDA SOQIHG 1Q DQ XQFHWIIQ SRONFDODG
VHEXUW VVYDARQ

Q DEAVWRQ WH IRPHU 81 3HYRIDO(QR IRUWH 6DKDID WH ' XWK
$P EDADGRU3HMUODQ: DOXP \WHAHGIQDEUHIQ) EHRIHWHS1 6HRXUW
SRXAOKHBG RQ  $SUD WDWHDQ IQEHSHQGHIAB DKUY L\AMDM L QRAD
U-DDME RSWRY 7KLY WMP HOAZ DV P DEH RGH\ HDUDI WIUWH VWEP MRQ B\
0 RIRFFRR W DXVRGRP RXV WMV
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(QIDIHSZ WK JRRG | DI [QWH UHVROMRQR WLV QVSXW 0 RURFFR KDV VENHQ D JIDQN
VIMS |RZ DG 1Q SURSRVQ) DWILG Z D EHVE HHQ WH SXUH DQG VPSB! OMIWDARQ R

WH6DKDUDIQ0 RIRFFR DQGDQIGH-DR DQIQEHSHIGHIFHR WHWLIVRY

7KH P DRULOM CDARCDQ) HRSRIMEDCRKDQIHY DWUWHHOGR WH&RT:  DUDQG WH
IDOR WH %D : DO KDYH SOFHG WH DARGRP\  VROWRQ DMKH KF-DWR \WH
IOMIDARDOGP RADAF SDULP HMY R FRQ GRVUHVROMRY Z KI®! UAVSHANY) WH

WLIMRUIDOOMI W R 6\VDMY
0 RURFFR KDV WXV HOMUHGIQR DSURFHWR VHMIR) WHBDKDUDFRQ GRAVE\ SURSRVQ)

10 D WDMM R DARQRP\ IRUWH 6DKDID Z WIQ WH WP HZRIN R W
VRYHUHIQN DQG IW QDWRCDOXQW  $Q LQWDAYH WDADP V' IRUO RIRFFFR VR EXI@ D
VRAHW EDHG RQWH XBIR @F  LQAYIGKDODQG FRBPRYH | HHERP V DQG HRGRP [E
DQG VRADOGHYHBSP HQW 7KLY Z RXG SXWDQ HXG VR VHSDIDIP  Z KI®! SURP RAQ)

UHFRCAMDARQ
0 RIRFFRYV SURSRVDO RUDQDXVRCRP \ WMV | RUMH SRSXOWRQR WH6EDKDUD UHP DIV

WH RQD FUHAE®! DQG VHIRXY SURSRUMRQ RQWHWEGIR WH QHIRWDARQYY 7KHZ RS

VKRX@ HCFRXUDIH WL LQWDWYH  Z KIFEK GAVHYHY VR EH H DP IGHG P RUH VHIRX\VO® B\

WH RAMHUSDWAVIL WH. DIHVR G-P ROMDMWHURRP P VR QMR D GH LQWYH SROAFDO

VROMRQVR \WH UHI IR DAEVSXWM RYHMH 6 DKDD

7KHQHZ [P SHMV SURVGHG VR WH SRINFDCSURAHWE. WHS 1 6HRUHEL JHQHIDOMGAH
DOZ HGWH KRTIQ) R WH VE R URXQG VEEBV 1Q * HIHYD Z I WH SDUWASDARQ

R WH U-DOMIN-KRTHY IQWHQVSX\WM QTP HD 0 RIRFFRDQG$OHID

WY CGRZ WP H IRUWH LOMECDARGDOFRP P XQW VR SXWSUIHAWXUH RQ a3 RDVDURD \R

VHIRA® H DP ICH WH DARGRP \ IQWDAYH VR DV CRAWR P MW D FKDGRH VR URVROH

Z MR XUNHUGHD, WY QVSXWM Z KIFK KDVP RIHWDQVR W
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TKHREVIRAYHR WY DWHBI LV

o 7R XQEHIAMIQG WH P RAYDARYY Z KIFK BIG 0 RURFFR VR SUMVHQANLY DXVRGRP \
IQWDAYH
o 7RGHICHWHFRQRXY R WHFRQMIAR WHGRAXP HOMNXEP WWGE. 0 RIRFFRIQ
VRWHS 1 6HRXUW &RXGHO
e 7R DBSUKHIG KRZ WH IQUWDAYH DXAVRQRP \  UAVSRQGY VR WH SROAFDOVROMRQ
DGYRFDOMG B\ WH PHPEHY R WH 6HRXUW &RXCAODQG WH IQMCDARQDO

7KHSXSSRMHR P\ FROAIEXWRQ [V CRAVR UHYIMVAH KMRY R WH UHILRCDOGVSXWM
RYHU WH 60KDUD DSSRWRQ EOP H DQG SURP RM alRRG JX\V YHWXV EDGh EXVWR
HYDODM Z W WH H SHIHFH R WWW WUHH \ FDY DV DQ HBRMG SRIAMADD \WH
U-DDME SRAMEIOV R D SROIAFDO/ROMRQ \WDAZ RX@ EHH MINRVH Z KR ©H RUFKRH
VR QHIQWHO RIRFFDQ6DKDD

) RUIRW \ DY/ P\ Z IlHDQG, KDYH | BHTXHQAD YMWG 0 RIRFFR 0\ VRQV Z HH YHU
\ RXQJ | RURXUIIWAICP 1® KRIED: 1Q0 RUIRFFR ECANIQWH HIKWAY DQG P RUH UHFHQW®
RHR WHP KDG KIV KRCH P RRQ GHDUO DUDNHK 0\ ADXIKWUGQG KHUDADGHP IE
GHIUH QAMIDARY RQ WH 6DKDID MXH DQG , KDYH YIMWG WH FRXQAI RYHJD
KXQAHGWP HV

) RURYHUVZ HQW/ \ HDLY/, FKDILHGWH $ @3 DWW 3 DR HQMY * URXS RQO RIRFFR IQWH
LAMYK SDUTP HQNV7KLY ERG. FRP SUVHG SDUDP HQBUDQV | URP DOWH P DRUSRDAFDO
SDWAAV IQERW WH + RAVHR &RP P RQVDQG+RAHR / RBY $VDIRXP IMZ DVRSHD
VR DQ SDUTP HQAUDQ (FOQAQ) WRWH P R ICRIEHS VR VXSSRWS OHUD DQG WH
BROOURD ,QGHG P\ ' HSXW FKOIWP DQZ DV D/ DERXUO HP EHUR 3DUEP HQAZ KR
DOR Z HONRQVR FKDIUWKHS @3 DLW 3 DUDP HQA * URXS RQ$OHUD

/HDAQ) WLV JURXS JDYH PH DQ RSSRUMQW R P HHW SRDMADY/ QSEP DV
EXVIGHAP HQ DG RXUDDAN Z W DQIQMUAAIQ 1 RW $1UFDQDI I DL +DYIQ) YIMWMG
0 RIRFFR RYHU D KXQAHG WP HV , GHYHBSHG D GHS DIHAARQ IRUO RIRFFR DV D
SK\ VED® EHDXWXOFRXQAN Z WK SHRSBIR DI UHQED DG JHHIRXY QDMUH
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QUHDAWRQVR WH\XEMPAR WL DWFB! , KDYH KDG RSSRUMQWAV VR P HHASHYRQ 1O
WH 0 RIRFDQ 60KDD Z W 6DKUY L WEDOGDGHY GFDO UHIIRDODQG QDAWRDO
SRMADYY KXP DQ WKW CRAMV DQG IRXUDDAV 6HYHIOYIMW VR WH 8 QWG

1 DARQV0 ,18562 SUMHIFH IQ/ DD RXQH Z HH KLIK® LOMKXPRYH DQG WHUEUH IQIV
FRP SBWMD Z MWRXVELDY , P HADOR Z W | RUP HUa3 RDVDURD VXSSRWMY Z KR KDG | BIG

WHFDP SVFOIP [Q) E\VEON DQGDOANR QF DQGKXP DQUIKW

$OMY VR VD. WDMKHVH P HAAMV DBZ HG P HVR JDMHUIP SRVEQAMMMP RQHV RQ
WH G P IEV WDWKLY MXH LY H SHIHCAQ) IQWH I HT 7KLY IQARGPARQLY/ R JLYHD
FROM WR WH SRUMRY , VENH RQWH IXWMUHR WHa HAMD 6DKDUIb DV MV NJRZ Q
LOMIDARD® DQGDVWHO RUIRFFDQ6DKDLD IQUHDIV

.y TKHARQM WR WHVXEP WMRQE\ 0 RRFFRR WLV
SURSRVDO

0 RIRFFR SDWASDMG B DO VR WH P SBP HOBWRQR \WH 6 HABP HOAB OQ SURSRVHG
10 B\ WH 8 QWG 1 DARYY 1Q REGHJVR UAVRIH WH QVSXW RYHUWH 0 RIRFFDQ
6DKDD MXH 1 HYHWHBW PDQ UDVRQY ®G WH 81 6HFUAME * HOH.IDO 5HSRW
6 DVR ) HEODW DQGWHS 1 6HPXUW ERXGAOR FRFOGH VR \WH
IQCSSTFOEIMN R WH 6HMBP HOABOQ $P RQJ WHVH UHDVRQY WH FRP S®f IW DG WH
GHIFDM DVSHAAR WH IGHQWIFDARQ SIRFHW WH GHIEHIDM Z LOR RMHUSDWAY \R
H FOGH P SRUEQMHIP HONV R WH 6DKUIZ LWIEHY [URP WLV SURFHW DV Z HTDV \WH
| XQECP HQBAEYH.I HONRSIQRQVIQ SRUMRQ/VENHDE, SIEVRONA VHIP HOVR WH
30Q

7KHIDOWHR WH 6HABP HOABOQ SDYHGWH Z D VR QHZ SURSRVDY' Z W D SRIAFDO
WDAMHIWDQ D BUDOVARSH RUD UHHHOGXP |RP DIV2 Q RH KDQG WH YONHU3 @0,

) WP HZ RUN $JUHHP HOW SUMVHOMG 1Q -XCH Z KIEK Z DV DFRHSWG B\ 0 RIRFFR
DQG UHYWRAMG B\ $OHUD DQG WH &3 RIVDURD DG RQ WH RMHUKDQG WH 9YENHI3 00,

3HH 30Q 1Q -X® Z KRH P SBP HOMWRY Z DV FRQAWRGHG B\ WH 81

6HPXUMW &RXQACE, Wi DFFHS\VEQRH R DOSDUNAY

s




' XH VR 1 XQEDP HQEOQYHIHOW
RSIQRQV P RQJ WH SOV RQ
WH R 30Q/ PHMRQYHG
DERYH WH 81 6HPXUW &RXCHO
1Q W 5 HVROMRQ DVR
$SUO CH IQWYHD FOULIHG
WH XOP DM PHNRG R EH
HRPPHEG B WH
IQOMIDARO ARP P XQW R
UHVROH WH 6 DKDUD MXH WD/
D QHURMDMG DG P X\WDO
DFFHSVIE®! SROIAFDO/ROMRY

04 GRQJ VR WHS QWG 1 DARQY
EXUHG RFH DG IRU DO WH
SUHVRXV 3@QV DQG FOMIG XSRQ
SDWA VR HXG WH SRDAFDO
GDEBAN DG VR SIRIW
WZDW/ D CQHIRADMG DQG
PXWD® DFF-SWE®! SROADO
VROMRQ

$V SDWR WH FDH WG RQ UHIIRDODXMRGRP IV @$ & 3HHLD 0 HDQODX\WMDMG
WOMMH DXARCRP \ [P ST WDWAH UHIIRQ KDV WKH SRONFDOSRZ HUZ KIFK DOMRXIK
GMHU WDQ WDV R \VRYHHIQN IV JUDMJ WDQ WDW R DCP IQMADAYH
GHHOADD/DARQ

+H DEEHG WDAMLY D @ WG DQG GHUYHE SRZ HU FRP 1QJ 1URP D SRQMYMARQ Z KIEK
CH IGHY MIQ SUHAVHWLP VDG Z KIEK | RUWLY UHDVRQKDVVR EHD Z W DQGWIGRH

Z KIBK FDQQRWEH 1UHHD AKDQIHG B\ WH FHQADO3DUIDP HOW 7KH UHIIRCDOSRZ HU
HHAVH UDOJRHAOQ) IXQMRY/ DWRXIK @ WG DG IV QRW KIHDURKIEDD

XER BCDMG\R WHFHOADS RYH.GP HOWV

' HAHQADD DARQ DQG VSHADODXRGRP . FDQ HAEEDK IRPV R JRYHGP HOMKDW
FRPSO ZIW IOMCDARO OF WEQEDG/ RQ PICRIW SIRMAARD DG \VHD

CGHMP LQDARQ

7TKRXIK WHHLY QRXQLRIP  DSSTDARQRUMEQELE WH WKVWR VHD GHMUP LQDARQLY
WD SUHERP QDD IOMSUHMG DV D SHRSBIV RU SHRSBV  WKW\WR GFDOVHD

JRYHCDHHRUDXAVRARP \

7KXV LOMIDARCDIERAP HONVVRVRP HH WIQABURYIGH CRUP DAYH DL XP HQA WDWADQ
EH XVHG 1Q SHOFH QHIRWDARQY 6HYH DOQM.CDARCDOGRAXP HOV HAREQAK XBN DG

UHFRP P HQEDWRQV | RUBFDOMHD JRYH.CP HON @ -
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,QUAVSROHWWHS8 1 6HXUW &RXCRADQAY VR WH SDUNAV 10Q RIGHUMR HIG WH SROAFDO

G-DEBAN RAFXUHG IGHH 0 RIRFFR SUWHOMG VR WH 81 6HFUMAY * HQHUDORQ
$SUO  WH 20 RIRFADQ ,QUDAYH | RUL HIRADAQ) DQ $XVRCRP\ 6V | RUWH
6DKDUD5 HIIRQD

,Q KV 6SHHK DMKH RFFDMRQ R WH QG DQAYHYDW R WH * UHQ 0 DK +1V
0 DWW . IQJ 0 RKDP P HG 9, GHRDUHGWDW 0 RIRFFR EDVQJ MHD RQ D FRQUXGAYH
DSSURDAK DAKH GFDODQG QOARDABIVHY DQG UHOIQ) RQXQDQP IW Z MWRXW@Z. KDV
HQG-DYRUHG VR SUMVHOAD FRXADIHRXY IQWDAYH 1Q IDYRUR DXRGRP\  DQ IQWDAYH
Z KIFK P HHWV IOMIDARDOMEQEDEY UHVSHAW IOM CDARGDOGI DOV DQG VENAV QR
DFFRXQKHVRAR FX@MUDO/SHALIAWAVR WHUHIIRY> @

7KH. IQJ R 0 RIRFFRDEEHGWDWNa  HKDYHP DGHSRAWYHH | RW\VR JLYH \XEWECFH R

WL SURWRWV Z KI®! UP DIQQ) GUIYHQ B\ D UAVSRQMEG!I (DUQ) DQG UHDDME \VSILW
&RP EICHG Z W WH EURDG IOMEDARDO VXSSRWIDWHHG B\ RXU FROMKXRAYH
IQWDAYH WIHVHH | RW KDYHILYHQUMHVR DQHZ 81 DSSURDRK IQWHWHDR HOAR RXU
IXQEP HQBADARQDFDX\Hb
WY D MAHRXV WS Z KIEK QWP MMV 1Q D GHIQWH Z D DOWH MBI SUHVRXV
SOV VKXV HODEGIG WH XQDQP RXV DERSWRQE\ WH 6HRXUW &RXCACR 5 HVROMRQ
Z KIEK UFRIQ] HSWH VRBI0 RIRFFDQIQWDAYH DQG QR RMHU VR EHAVHUIRXY DG
FUHIE®D

7KH FROAHSWRQ R WH 0 RURFFDQ DXVRGRP \ LQWDAYH IV WH | XMMR VHYHIDO, HDLY R
SUHSDUDARQ DQG IGFOMYH FRQUXGMARQY DAMH QDWRDCDQG GFDOBYHY 1Q SDWEXOU
Z W DOWH FRP SRMRQV/R WH SRSXODWRQR WH 0 RIRFFDQ 6CKDUD DV Z HODV Z W
WH SROMFDCEDWAAY DQGWH UHSURHOBWYHV R WH 1 DARQ

2 Q WH RIMHUKDQG DQG B\ YIWMH R WH ' DKIUHWEEQAKIQ) WH 5 R\ DOSRQUXGRYH
SRXCAO RUWH 6DKDIDQ$ I DL 8258$6  WH &RXQAAY UHTXHMG VR DAMAIMH . 1QJ
R 0 RIRFR IRU DOTXHMRY/ UHDWY \R WH GHHOH R WUMRIDOIQMIUW DQG
QDMRDOXQW R WH . IQIGRP DV Z HODV WH SURP RARQ R WH HFRQRP [E DQG VRADD
GHYHBSP HQAR WHVRXWIHD SURVIGRHY DQGWH SURVHLYDARQR WHURXGMUDAGHOMN
7K FRXQAOZ KIFK IVP DEHXS R P HP EHY/IURP WH SRSXOWRQR WH6DKDWD Z DVIQ
FKDUWH | RUWH HDERIDARQR WH ,QUDAYHR $XWRQRP\  Z KIEK Z DV \VXEP IWHG VR \WH
1) R 0 RRFR RQ ' HAHP EHU W FRQMOAVUH HIHG VR DQ DXVRGRP RXV
JRYHP HQADQG SDUDP HOAZ WY DMAFDIXMRIN
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,Q D SHW FRQHHIH @OMG ' HHP BHU 0 U . KDIKHID 2XG ( UDFKIG
3UMCHOMNR 825836 XQEHIHGWDAMH &RXQAOY SLRSRVDY. DV GRAHILRDD DARY
CRUGHHQADD DARQ EXVD UDIXRGRP \ @HWRHIQIRFHIQ( XURSH > @
7KIRAIK WY ,QUWDAYH 0 RIRFFR JXOUDQMAY VR WH SRSXOMRYY R WH UHIIRQ \R
GHP RAUDAFDD® WXQWHUD | DILYWURXI K B IMDWYH H HRXWYH DQG G DAERAHY
7KH SREXOWRQY Z L@EH HQERZ HG Z WK 1 IQDGADCUHVRXUAHY 1O REHJVR FRQAEX\M \R
WH GHYHBSP HOAR WH UHIIRQ [Q DO IHTY DQG SDWASDM DRAYHD [Q ERRAMY) WH
HARQRP \ DQG UHYIYIQ) WH FX@MUDCDQG VRADODH CRARQD 1Q WH 6DKDUD UHILRQ EXW
WURXIKRAMDT) RUIRFFR
YDVHG RQFRP SURP IVH WLV, QUDAYH IV IQ 1 XOFRQ RWP W Z W \WH , QM CDARDO [
WH 81 &KDWMUDQG WH 81 SHVROMRQY R ERWK WH * HOHIDO$WHP E® DQG WH
6HRXUW &RXQAODVZ HODV Z MK WH W KWRVHD GHMP ICDARQ
QIDPVWHSXRQRP \ 6VBMV R WH 0 RIRFFDQ 6DKDID UHIIRQ Z IOFH QGHIRWDMG DQG
VXEP WHG VR WH FRGAHHG SRSXOMRQY | RUFRQUXGIDARY DV WIDMG 1O WH DWED!
R WHO RURFFDQ, QUDAYHS XVRCRP \
BIQFH W \XEP MMRQ RQ $SUO WH 6HRXUW &RXQAODGRSMG 5 HVROMRQ
Z KIFK VRRN CRM R WH 0 RURFFDQ SURSRVDA RUDQ DXVRGRP RXV WY VR WH
6DKDUD UHILRQ Z KIGB! P DNQJ GR UH HIHIAH VR SUHYIRXV SOQV IGFOAQ) WH YENHU,,
30Q
04 WLV UHVROMRD WH 6HRXUW &RXCAOSUIIVHG aH VHIRXY DQG FUHAEGIHIRWL 1Q
WH SUWVHOBARQE, WH. IQIGRP R WH IQWDAYH Z WK D YIHZ \R UHDFKIQ) D SRIEDO
MDA DQGP XWD® DFFHSEEGH VROMRD

: |
9 : KDAGRHV\WHDARGRP\ (QUDAYHSIRSRAG> @
DQGKRZ FDQUAVDWMA\ WKHUI KWRVHD GHMP IGDIRY

. WIQ WH IILP HZRN R WH ,QMIDARDOOY WH DARGRP\ FRUMVSRQGY \R D
MUGFDOSROAFDCDUDQI HP HONQMOGHG VR EHD P HDQV R GLIXVIRQ DQG GAVWEXWRQ
R SRZ HUQREHMR SUHVHYHWHXQW R DV Z KIGIUHVSHAMY) WHAYHMW R W

FRP SRCHW
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7KHWDMMY R WUMRUIDOSRMAFDCDXVRQRP \ DBZ WH JUDQAY] R D JURXS GVIWRW
IURP WH PDRUN R WH SRSXOWRQ R D 6VM CHYHWHBMW FROMMAY] \WH
P DRUW 1Q D \VSHALIE WHJIRQ DP HDQVR H SIWMRQR W IGHQMN 0 RUH WDQ
DXAVRGQRP \ DJUHHP HOW KDYH EHHOFRFOGHGMQAHWHHIGR WHG6HRQG: R&: DU
DUIRXQGWHZ R

7KH $SXWRQRP \ ,QUDAYH IV FROAMMOAZ W WH SUGASGI R VHD GHMP ICDARQ W
DFKLHYHY WL WURXIK D IUHH GHP RAUDWE DQG P RGHD H SIWWMRQ R WH WXV R
DARGRP\  ZKIEK Z LOUNVXAVILRP \WH QHIRWDARYY \WWHHRH FRP SOV Z W

IQMODARQDO Q7 DG ICARBRDMY  IOMCDARDO (RP YV DQG WRQAGY RQ

DXRGRP \

2 GFH WH QHIRADARQY RQ WH WMV R DXVRCRP \ KDYH EHHQ FRQFOGHG EHE HHQ

WH SOV WH $IUHHP HQAWKDDEH VXEP MG VR WH SRSXOWRQYY FRFHHG IQ D

|UHUH HHG®

7KH 3 DLWV Z LOXQEHYENH VR Z RIN RO [Q1DYRXUR WL 3 RFDCSE.J UHHP HOADQG

IWDSSIRYDE WHSHRSBIR WHEDKDID $WFBN — DQG

7KH PDQ DMV R IQMYHMARQ 1Q WY IQWDAYH DUH WH HWEEQKP HONVR

UHSUMVHQBMYH GFDOLQMYMWRQY HIDEGY WH H HIAVH R WH SROAFDO VRADODQG

FX@XUDAWKWR WH SRSXOMRQ/R WH 6RXWH.Q 3 URYICAHY DIGWHP DOMDFHR

WHWLIMRY XQGEHU0 RIRFFDQVRYHUHIQW

7KH H FOMYH FRP SHMJAHV R WH 0 RIRFFDQ 6VBM Z OFRGH.O WH VRYHHIQ

GRP DQV 1Q SDWEXOUWH GHHFH H WALCDOUHDMWRQY DG WH FROMMWRIDODG

UHDIIRXV SUHIRIDAYHVR! + VO DYV WH. 1Q) $VAEG

7KH$XRCRP RXV 5 HIIRQ R WH 6DKDUD Z I@KDYH WH | LQDGADCUAVRXUAH GHFHADY

| RUW GHYHBSP HONQDODUDY DWFB!  7KHVH UHVRXUAHY Z LOFRQUMNGQ SDIWEXOU

R

o 700 HV FKOUHY DQGWUMRIDOFRQAIEXWRQY GHRUHHGE. WHFRP SHMONERAHVR
WH5HIIRQ

o QRPHIRP WHH SEMIARQR DMIDAMHRXUAHY DBFDMGVRWHS HIIRQ

e 3DWR WH IGFRP HIURP QDMUDOUHVRXUAHY BFDMG 1Q WH UHIIRQ 5HILIRQ DQG
FROPMGE. WHGVM

o 7KHGHHWOY UHWVRXUAH DB DOWG Z WIQWH I PP HZ RINR QDARCDORTEDUW
,(FRP HIULRP WHKHIMAJHR WHS5 HIIRQ

( [ WALLDOUHDMWRQY DUH DQ DUHD Z KHH WH 0 RIRFFDQ 6V Z LOFRQUXGMH 6DKDWD
$XRQRP RXV 5HIIRQ RQ MXHY QUHAD UHDWG R (W UHVSROUEIDAY WV DOR
LOMQGEHG WDMMH 60KDWD WHIIRQ Z LOGHYHBS @\ R 1QMU UHIIRQDOGADEI XH DG
FRRSHIDARQZ W | RIHIQUHIIRQY $WFG

$ * RYHP HONGHBUDM Z I@H HAVH WH SRZHY R WH 6VM 1Q WH 6DKDID
SXRGRP RXV5 HIIRQ $WWFG



7KH $XWRQRP\ ,QUDAYH JLYHV DQ P SRWEQASOFH VR WH SUGASGI R VXEMADUW

MGQFH SRZ HY Z KIEK DIH QRWSHALIFD® DWFDMG Z I@EH H HAVHG B\ FRP P RQ

DIUHP HOAMRQWHEDWYR WLV SUCAS®! $WEGH

7KHO RIRFFDQ , QUWDWYH | RUWH 1 HIRADARQ R DQ$XVRGQRP \ 6\IWMM | RUWH 6DKDD

5HIIRQ FROMQY WH VHHG/ R WH HAHOADOHBP HOV QRAVRQD® R WH [LCDODQG

SHOFHXO VHAMBP HOVR D UHIIRDO GVSXW EXWDOR D SRMOADO |RU UHIIRQDO

LOMIUDARQ Z KIEK Z RX@ HQUXUH WH GHYHBSP HOAR DOWH SRSXOWRQYY FRFHHG

Z KIGIUHVSHRAY) WHUQM AN DG AYHAW

7KH $XRQRP \ ,QUWDWYH SURVIGHY | RUFRQ IGHIFH EXI@IQ) DQG WDQUMRQ P HDVXUHY

DP VIV LA R WHXIHAV D 7WIDQUMRDOERXCAORKDUIHG DP R RMHUWIQIV

Z WK SUHSDUQ) WH | LIAHBRARQY LOWH$ XVRGRP RXV5 HIIRQ

o 7KHHWEEQKP HOAR D 7UDQUWRCDORRXGACFRP SRHGR UHSUAHOBWYHY R \WH
SDWA SN ZKEK Z1@® DMMWIQ WH USDADARY ' VDU DP HQWV
' HP RELQ) DARQDQG5 HOMIWDARY ' ' 5 R DUP HGHBP HOW RAMGH WH WLLMRY
DQ DRARQDIP HEDWKH DSSURYDIDQG P SBP HOBARQR WHWMY/R DXRGRP \
DQGHBRRDARSHIDARYY $WWED

e $ JHQHIODP CHW Z I@OEH GHFUHHG B\ 0 RIRFFR ,\WH FOGH DOSIRHRIMURQ
DUHVWEHMOURY [P SWWRP HOARUQAP ICDARQ $WED!

e 7KH USDADARQ DG IXO HOMIWDARY B 0 RRFFR XQAHU FROAWRY/

JXDDQMHQ) AIQW VHRXUW DQGSURMAARQR SURSHW $ LRGB!

6HD DEP LQVADWRQ [V SUAVHOAQ | RUFH 1Q WH $XVRQRP \ , QUDAYH VIGFH MW 1Q

WDMWEBN DQG

o 7KHIXDUIDQMHVR DOBDKUY IV URP Z IWMIQ DG RAMGH WHUI X@SOAH DQG URB
Z MRAWAVAUP ICDARQRUH FOMYIW LQWH ERAHY DQGLOMMARQVR WH UHIIRQ
SWFG

e 7KH PDDJHP HQOVE\ WH SHRS®I R WH 60KDWD R WHU DIIDLY WURXIK
GUIMDAWYH H HRXWYH DQG MAADCERAHY HQGRZ HG Z W H FOMYH FRP SHMJAHV
DUAF®
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7KH SURFHW IRUDSSURYIQ) DQG [P SBP HOAMY R WH DXRGRP\ WXV LV 101G DG

IOMIDMG 7KHWWYR DXARCGRP \ Z IOFH DQQH HG VR WH ERQMMARY D IXDIDOMH
R W\MZEOV R W SDUEXGUQDWUH IQWHIQM.CDGBU DOA VWP $UAF®

7KHDSSUIRYDCR WHWWY R DXVRGRP \ Z LOFH D JXDIDOMH R WH DSSEDARQR WH
WKVWR VHD GHMUIP ICDARQ VIGRH WH SOQQHG FRQUXEWRQ UHVSHRW 1Q DOSROQN WH
SKDWUR WH 8 QWG 1 DARQYY WH UHVROMRQY R WH * HHIDO$\WHP E® DQG WH
6HAXUMW &RXQAOS WEDH

7R WY HQG WH FROAMMAWRCDOVHTXHIAH Z I@FH RXADOMCAH FROXGDARQ R \WH
SRSXOWRQY FRGAHUHG LV SOQUHG DI WIUWH 0 RURFFDQ FROMYMWRQ KDV EHHQ UHYMHG
SWFBNV DG

9 5HWVRIMQ AlIlHHHV

)URP D8. SHYSHARYH UAVROIQ) VXFK IQADREE® RSSRUQ) YIHZ V RQ WH IXVWMUH R
\WH 6DKDLD IV CRABMD WHRUIHNDOH HIAVH © IWIQ WH S QWG . IQIGRP R * WDW
0AMIQ DQG 1 RWH.D, UHDQG WH 1 RWH.Q, UHDQG FRP P XQW KDG EHFRP H D YIRBOQW
HARQRP |E DQG AYICP HW 7KH QHHG | RUDUP HG VRTGHY RQ WH VWHHN GG QRIMIQ) R
FRRAVHWHUFRP P HIADCRUAYIZDQFRQ IGHH

7KH 8 QRQMV SUHERP LQDQAD 3URMAEQAIQ | DIV Z HIH WH P DIRUW SRSXOWRQ EXW
FROAGHHG WHP VHOHV XQGHU MHJH B\ WH P ICRIW 5HSXEGDQ SRSXOMRQ
SUHERP ICDQWD 5RP DQEDMRIE Q1 DWW %R VIGHV SURYHGFDSCEGIR WLIRIMADRWR
FROUGHIDEG! YIRBIGAH P RXQAQ) GHDW VRQ DQG KRUILIE H DP SBV R VRYMUH Z KIEK
VHP HG\R SURKIEMDQ. FKDGAHR! D SROAFDOHVROMRQ

UAREGDY AW HYY Z HHIURZ 1Q) WHG R WH VIRBIGAH VHHQI WHUKI@UHQ GDYH
| RUVD HUFRXQAIRN DQG | HDUHG | RUWH I X\MUH

CXUQ) WH V XQEHJSUP H P IQWMU-RKQ 0 DIRU SRQMYDAYH DQG FRQMXHG
Z W GHMP ICDARQ B\ SUP H P IQWMJ 7RQ. %DIU 6RADDM IWZ DV SRME®! \R
FRP P HCFH VHRHAWEOV Z W 6100 ) HQ WH SRDMFDOZIQ) R WH WLLRIMA, UVK
SHEXEGDQ $WP\ DG WH 8QRQVV S@P DMY WH Z HH DCEG! VR FRFOGH WH
a RRG ) U $JUHP HQW Z KIFK ELRXIKWEERXWSRZ HJWKDUQ) RQ D GHP RADAF
EDWY

7KLY Z DV SXWWR WH SHRSBI R 1 RWH.O ,UHDQG 8 ®WU 1Q D HHHGP Z W

VXSSRWD) MDQGVR WH SHRSBIR WHSHSXEGER UHDQG (ILH ZKHH — HQGRYHG
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7KH P SRVEQRH R $P HUFDQ SURMGHAWDAQYRIHP HONIQ WIDASURAHW VKRXG CRAEH
XQEHADMG UMK 5 HSXETFDQV SUHERP I[QDQWD 5 RP DQ &DWRTF 1Q1DW NQHZ WD
WH GG QRAFKDQIH WHUMEGRH WHQ WH IXQAQ) DG VXSSRWWINH. KDG UHFHYHG
IRP WH 86 ,UMK $P HIFDQ ADVSRD DOR SUHERP ICDQWD 5RP DQ &DMRTE 1Q | DWW
Z RXGEHP XAK KDUEHAMR JHW

WP D EHWDAKMRY Z [@WGIH 3UMGHIATUP SV G-AMRQ Q' HAHP EHU R
UHFRIQVH 0 RURFFDQ VRYHHI QN RYHUWH 6DKDUDQ SURYIGRHY DQG 3UMGHOAAGQV
GHAMRQ \R P DIQMOQ WH 86$ SRUMRQ Z LOEH DV WIQLEDQAD IDRRUILQ D 1 XVMUH
UHVROMRQDV IMWZ DV RQWHIMDQGR ,UHDQG

9, 1HZ G P LEVRQWHJ URXQG FRQVRIGEDW) \WH
VHIRX\VOHW R WHO RIRFFDQ SURSRVDDV DXQTXH
VROMRQVR WKLY UHJ LIRCDOAVSXWM

)RBZ Q) W IQE-BHGHIH 0 RIRFFR SURAHHEHG Z W WH P SBP HOBARQ R \WH
GHHOADD DARQ SIRWFWE. JUDOAY P RH SRZHY VR GFDOFRP P XQWAV Z KIEK
HQRFAHG B GHYHBSP HQW 1Q GFDOJRYHIP HONOZ  1Q WH WP HZRIN R W
HQG-DYRXU RUWHDGYHOAR DGHP RAUDWEVRAHW EDVHGRQWH XGIR @F

A WEP M 1O WH,QUDAYHI RUDQDXVRCGRP \ WM I ROHBDKDD 0 RIRFFR
IV FROAXQ) WH HAREQKP HOAR WH DGYDQRHG UHIIRCDD) DARQ VA VMP WIURXIKRXW
WH QDARCDOM IVRY

7KHREVPAYH R UHJLRQDD DARD LY VIR MHQI WHQ WH GHP RAUDAE SURFHWW WURXI K WH
HWEEQKP HQVR GHP RADWE GFDOJRYHUDGH B\ IGFOAQ) GFDODRRY 1Q WH
DXVRGRP RXV P DQDJHP HQAR WHUDI [ DILY WURXIK DUDQIHP HQAV DEDSWG VR WHU
VSHALIFWAY DQG SRMOADDAHY

7KH H | HAAYH SROAFDOSDWASDARQ R 0 RIRFFADQ Z RP HQ HVSHADD [Q\WH 6DKDD 1V
\RD. D EBQIIE®I WDV DV HIGHAG B WH DFFHW R PDQ Z RP HQ \RR HBRAYH
P DQEDMY DAH GFDOSURYICADOUH) [RQDAIDQG COARQDABYHY

' XUQ) WH I LAMEHI IRDOHBPARQY KHGIQWH. IQIGRP R 0 RIFFFR 1Q WH YRMU
WLCRXAWIQ WH VE R WIIRQV R WH 6DKDWD UDAKHG Z KIEK 1V WH KLIKHVMQ WH

HOMHFRXQM I
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MY XQGHIDE®! WDNMH TXHMRQ R \WH 6DKDUD KDV NGRZ Q MGRH WH MR
WHOXQAK R WH1 HZ ' HYHBSP HOAD RGHO RUWH 6RAWHD 3 UIRVIGAHY D TXDOAWH
HYROMRQ ERM DYHS QWG 1 DARQY BIYHIDQGRQWH JURXQG

. W DEXGIHAR  EORQ GRDY WH 1HZ ' HYHBSP HOAMD RGHOKDV OXQFKHG D
QP HRXY SIRWAV 10 WH IHDV R KHDOK IQDAMXAMH WOQQ) IO
DIUEX@MUH UHHZ DEG! HHJIHY DQG VD 1VKIQ) 7KHVH DUH DOSUIRWAW DP HG DV
HHAWY) WH 6DKDLD WHIIRQ DV D QG R RSSRWQWA SDUH FHBIRH IRUIRHIQ
HARQRP IEIQYHR HOV

$V D %MK SRMADD , FDQ RQD Z HBRP H WH WIQQ] 1Q R WH $WRADARQ
$JUHP HOAEHE HHQ WH 8 QWG . IQIGRP DQG 0 RIRFFR DIP HG DM XUWHJ ERRMD
HARQRP |E DQGWDCHH AKDQIHY IQFOQQ) IQWHUHIIRQR WHGBDKDD

BIGFH ZHDH ZMHMQ) WH Q¥ GQPIER WH RSHIQ) R SRQUXDMY
* HHDOE.  VHYHIDOFRXQAY [URP - QLI HIHQAFRQACHQWV 1Q WH 6DKDD 6R DU
FRXQAIV 1QWH \VSDFHR G/ WDQVEZ R\ DY/ KDYH RSHOHG D 8RQUXOW * HHDAQ
WH AMAV R /DD RXQH DQG ' DNK@  7KH &RQUXOWMV * HHIDODUH P HDQAMR VHYH
IQGHG WH VAHQIWHIQ) R WH VRAR HARQRP LE DQG FX@MUDCFRRSH.DARQ EHE HHD
0 RURFFR DQGWIHVH FRXQARY

7KH P XGBSTFOWRQ R WH RSHJIQ) R FRQUXOWY JHHDOE, VHYHIDCFRXQAV R \WH
$1UFDQ $MDQDQG$SP HIFDQFROMHINQWH WAV R WHO RIRFFDQ6DKDDLY GRZ DQ
IWHYHWME®! UDOV Z KIEK FROMHADMY WH WUIMRIDO IOMIUW R 0 RIRFFR DQG
FRQILP \/ WH H STHVWXSSRWR WiHVH FRXQAR | RUWH VRYHIHION R WH . [QIGRP
RYHUW VRXAWH.D SURVIGRHV

7KH 8 QWG 1 DARQY P X\WAVENH WLY FRQFUAM UHFRIQWRO R WH 0 RIRFFDQW R \WH
6DKDLD QR DFFRXQW 7KLY IV D P DRU DQG [ LIAMDM GHYHBSP HOMGMADAD) WD
WHUH FDQ EH QR VROWRQ VR WH UHI LRDAEVSXWIRL WH6DKDUDH FHSWZ W UHVSHRWRU
WHVRYHHI QN DQGWUMRIDOQMIUW R 0 RIRFFR

/DW' HHPEHJ PRH SUAVHD RQ W ' HAHP EHU WH 86 G-HAMRQ \R
UHFRIQIHO RIRFFRV VRYHHIQN RYHJIW 6DKDID JDYHQHZ [P SHXV VR IOMIDARIDO
VXSSRWRUWH 0 RIRFFDQ DXVRGRP \ IQUWDAYH ) XUKHP RIH RQ W -DOXDU
PRHWDQ FRXQAHVJDYH GXUQ) DQ,QMIDARDM IQMMIDRRYHHIH KOG
SDUWH 8 QWG 6\WV RN $P HIED DQGWH . IQIGRP R 0 RIRFFR D FBDUDQG VWARQ)
VXSSRWMR WL ,QUDAYH Dv WH XQTXH VROMRQ | RUWH UHVROMRQ R WH UHIIRZDO
QAVSXM

7KHVXSSRYR P RMBVBMY IQWHZ RUGVR WHSXVRGRP \ |, QUDAYH XQEHJIO0 RIRFFRV
VRYHUHIQN VWHQIWHYY WH SURSHAV R WEELOV DQG SURVSHIW GRAROMO WH
UHIIRQ EXVWDOR IQWHZ KRBIS | UFDQFRQMHWV

QSURAEDOMP V WY/ DQLP SRUBQAKMRUE DFKIHYHP HOADQG D SRUMYHWLIQ) SRIQN

IRUMH. [QIGRP VWLIMRUIDOOMI UW -



5HHHHV

e >@WBV ZZZ OZ NXGXYHQEH DSV MWD SXEGF DW Q  SHHUIP HDQDXWEE

o > @MV SHAHP DNHUXQRU VWA SHORHP DNHUXQRU 1BV 3HDAHBO HADARGB( W
HOADOB' HAHOADD) DARQSA

o > @SHHKR +1VO DM WH. 1Q) RQWHRFDURQR WH  QG$QQYHIDY R WH
*UHQ 0 DUK KWBV ZZZ PDURFP D IUGVRXWY (RDXY W[ W IQV&  $ JWDOGK
QAR GHW GBI & $ GAFDMRQGX & $ PHDQUYHYOWHGH @

e > @n6DKDOWD / RSWRQNDX\WRRP IH VHSBHAWH| -RXUDCd FRQRP MWMGX GRP BEWH
S

e >@HMUQS6 IURP WH 3HP DQHOAS HSUMVHOMAYH R WH . IQIGRP R
0 RIRFFRDGAHMHG\RWHS 1 6HFUHALY * HHDORQ W $SUO
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k $XWRQRP\ IRU WKH 6DKDUD &RDOLWLRQ

$00 ULIJKWV UHVHUYHG 1R SDUW RI WKLV SXEOLFDWLRQ PD\ EH
E\ DQ\ PHDQV HOHFWURQLF PHFKDQLFDO SKRWRFRS\LQJ UHFR
SHUPLVVLRQ LQ ZULWLQJ RI WKH SXEOLVKHUV

3XEOLVKHG E\

7KH $XWRQRP\ IRU WKH 6DKDUD &RDOLWLRQ $86%$&2

'DNKOD ORURFFR




