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" HVSIW WH SURTUAW UHFR GHG LOWH SDWYE R GHDGHV 1Q$ 1 UED \WH FROACHQW
UPDQV ZHONHHG B WH SHVMMOIFH R YDURXV 1OAD WIMM FIMAV DQG
FRQ@W ,OMUHIIRQDOOMIHHFH DP SOIHG B\ JOEDD DARQ SURP RMV WH

SURDHIDARQR GHZ \WWUHDW WA XUWHUI XHONMRBIGRH DG ALY, WH UHIIRQIQR
D YIERXV ALFG

7Z R P DRUSHX@UMHY P DINWH GHZ $1UFDQ VHRXUW @QRDSH 2 QWH RH
KDQG WHH IV WH VWRQ) SDWASDARQ R QRO WM DRRLY Z KR EHGH W URP

WH EDQNXSW R FHYRIQ WY DQG WH SRIRUW R ERUGHY VR DRATUHHD DQG
IPSXQW 7KHH IV RQ WH RMHJ KDQG WH SURDHDARQ R \HSDIDAAW
P RYHP HOV H SBWGE\ RMHUSRZ HY VR FDWY RASIR\ Z D | RUKHIHP RQE
SXIBRMHV

Q WLV FROM W WH VHRXUW OQOFDSH R WH 6DKHOUP DIQV R SDIWEX@U
FRHQ 7KH YMIOVSDAH DAWH KIQIH EHE HHQ WH 0 HAWUIDQHDO DG 6XE

6DKDUDQ $1UED 1V D SUYIBIHG URAM | RUWH SDADIH R I@HAWAD | IE EHE HHQ
$1UFD DQG ( XURSH DQG D JUA  DUHD WDWLY QLI EXGWR FRQAROD JIYHQ HOGHP IE
FRQ@W 7KH/ IE\ DQDQG0 DIDQ AMVHY DUHDP SOIHGE\ DVARQY) K\ EUG] DARQ
EHE HHQFUP ICDAHA RN DQGNKDAMAI URXSV

$Z DHR WL WUDMIQ) VHRXUW VWDARQ 0 RIRFFR FROAEXMY W QLIEDOAD
W HIRW \R SUMVHYH SHORH DQG WEELOV 1Q WH UHIIRQ 0 RIRFFRYV $1UEDQ
VADMI\ 1V EDVHG RQ DQ DAHAP HOMR WH YXQHIEOMY R $1UED DQG WH
. IQIGRP V DAHN Z W WH FRP P RQ WUHDG EHQ) WH GHHG VR FRQ URQMMH
UWMVR WUIRIM DG WDQCDWRDCRI D] HG FUP HDV Z HODV VR GHYHBS QHZ

DSSURDAKHY VR UVROHWHDMXHR P LIUDARQ

+RZ HYHJ WH .. IQIGRP V HIRW FRQ URQAWH FRQ GRAZ WK $OHUD DURXQG WH
0 RIRFADQ 6DKDWD ( FRXUDIHG B\ KHIHP RQE DP EMRQV DQG PINQJ WH
Z HONHQQ) R 0 RURFFR WH FHOADCREMPWYH R IWVADMI\  WHSOHIDQUHILP H
H SEW WH FRQ CWKURXIK XCBUHFHEHOMG | LQDQADOP IO DQG ASEP DAF
VXSSRWWR a3 RDVOURL 7KHAT | @ 1 DIOUWHR WHVHSDUIDAAMMAMY R WY DIP HG
P RYHP HOMKHGNBNV R W GDGHY DG WH SUHFDURXY @1Q) FROAWRYY IQWH
7I0RX AP SV SXWK W PHPEHY WZ D@/ AP H ,Q DEAWRD R \WHU
IQYROHP HONVIQ I@AWMDIIIENQ)  IDYRXUHG B\ WH SRIRMW R ERWGHY DG
DCDUK\ LQWHFDP SV IWP HP EHY EHFRP HHDV SUH [RUH WHP MALRXSV ,Q

DZ R a3RD/OURY KDV BQ) EHQDVRXUHR! IQAZELON DQGR! LQMHRXUW IQWH
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$IWUKUI KO KWY WH P DIQWGH R IQARELON 1Q WH 6DKHIDQ VSDFH DQG 0 RIRFFRV
HIRW R [P SIRH WH VHEXUW RXVBRN 1O WH UIRD WLV FKDSWU DPV \R
G ROMDM $OHIDV GHS 1QYROHP HOMOQ VXWWEIQQ) WH DIWIRDOFRRQ GAMQ \WH
0 RURFFDQ 6DKDUD DQG WH FRQGHPARQY WDAES ROVDURD P DIQEIQY Z W FUP LQDODQG
WUR MACHE ROV
19 .
$ KLIKO® VHOWMYH UHILIRQ DAKH FRQ GHCFH EHE HHQ'$ 1 UED DQG ( XURSH WH 6DKHAY
FKDLLAMU HGE\ D FRGAHD GXH VR WH GHYHBSP HOAR D P XGMWXCH R WUIRIMADQG
FUP IQDODPAYIWAY  7KHVH DRAYMEV SRVH D VHUIRXY WUHDAMR GHIKERIQ) 0 DIKUHE
FRXQARHY DQGWH ( XURSHDOFRXQAIVR WHO HAWUIDGHDQEDUQ

'\ QP IFVR FRP SOf IQAMEION
7R XQGEHIMIQG WH VHRXUW FKD@IQIHY 1 DAQ) WH 6DKHOFRXQAIRY LY GHRHADY R
GDYH ERM \SHALIAWA R WHUJHRIWDSK\. DQG WHUKIMRY  EXWDOR VR EH CEGI R
QWHP ICDMWHG TP [EVR WHURSH.DARQ
* HRIUDSKIED® WH 6 DKHOZ KIEK VMAHAKHY [ URP \WH $VBIQWE VR WH5 HG6HD SDWR
6HQHIDO0 DXUMIGID 9XUNGD) DVR $OHUD 1 LJHU 1 LJHID &KDG 6XADQ DQG6RP DID
VP DGHR P RHWDQ  SHFAHOAR GAVHW WK DQDYHIDIHGHOMW R RGHICKDEMIQN
SHUVTXDUH NGP HMU VHYHIDOVSORHY DUH RAR FRQARODQG DUH QRAVXEMPARR DQ
MUMVARARQ 7KLY R HY VERAFDCDGYDQM HY VR FUP [QDCDQG WLIRIMADRRLY 1Q \WMLP V/
R WHSRMEMN R FOP RXI@IH FRGAHD® HQADQG P RELOW HVSHAD 1QWH DEVHOAH
R DFRP P RQUAVSRQUH DQG FRRUECDARQVADMI\ TP RQJ WHFRXQAVR WH UHIIRQ
SDWEXOWD 1Q WMPV R FRBAMRD SURFHAMQ) DG WKDUQ) R IQM@HIH$WD
KIVRUEDOBYHOWH SROAFDABU DR DQGWHFRQUHTXHIAHVR GHARBQ!] DARQ DUH DAKH
RWIQR VKPMUDOXQEH EHYHESP HOADQG WH IDOWHR WH XBIR @F 1Q VHYHDO
FRXQABV IQWH UHILIRQ o
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$VIRUWHVHRXUW G (P IV WH  DUH ALTHEXOWR AWHRWILYHQWH FRP SB{ (DMUH

R WH UYDD DQGDADGRHM VWP V EHE HHQWH GLIHHOADRRY 1Q SH.SHMDP RARQ

GHSHOAQ) RQ EURDGHUI HRSRIWADDQG VRADAMWXHY 7KH FRQ GRAIQ CGRWH Q0 DD WH
SROAFDORUMY 1Q 3RW\* DEADIL/ IE\ D DQG WH UHYRIR WH 960R +DIIP VHRAIQ WH

/ DNH &KDG EDUQ FRQOMIYWM WH WUHH HBP HOV R WH DF R WH FUMY XSRQ Z KIEK
H WHP DMADQG FUP LQDQI URXSV J WD VIKHP \VHIHY
' DAMUELQ) SURTHDARQR NKDAVWI URXSV IQWH6DKHO

7HIRWP  Z IWRXWD GREWUHSUHVHIN RH R WH P RAMVGAMMUELQ) WU-DV 1Q WH
6DKHO,Q DEAWRQ VR SRIMFDOHARCRP [E DQG VRADO DRRY UHDIIRXY WDAFDD DARQ L
WH P 0Q YHRRUR WL WUHDA$QDOMY R WH WULRIMADPAYIW R H WHP VA URXSV
DRAYH 1Q WH 6 CKHOKLIK@KW D MIQLIEDQMCFU-DWH 1Q WHU QXP EHY DQG D JUDW
FDSDAW VR DEDSVWR.J HRSROAEDGEHYHBSP HQV IQWH UHIIRQ

SKIRRBIIFDD® WH QP EHIR WLIRUIMAJ URXSV FRQADXHY VR WWH IGFUDVMQ) 1URP D

VIQI®! RUDQ] DARY DO4DICD \R WH MDP IE 0 DIKUE EHRMH P RUH WDQ
HQAAAV 1O RSHDAY P DIQD [URP 0 m)/&<LNQD)DR[I§GlLJI-U$VDU|-VX®\AM-I
QP EHUR YIRBQADRN GREBVHYHY \HUIRP 10 W10 ' HDV

UHVXOMY [URP WH DCRAYIW R YIRBIQAJ URXSV KDV DOR VHHQ D AVWMUALQ) UHVXUHRH
MQH IURP 1Q W 1Q
0 RAMR WHH DPARQY DUH WH GHHG R WUHH JURXSV (P HD WH 0 DACD / IEHDARQ
) URQAVWH ,MDP [E 6V Q * UDMUBDKDUD DQG $QUDUDOMDP 7KHVH HQMAHY KDYH
QUAANRUIQAUHAAINY Z W D FRQRMXP R JURXSV DARADMGZ W $4,0 NJRZ QDV
-DP DDA XMDADOMDP : D3O XVIP 1Q -1,0
7KH SURDHDARQ R WHVH JURXSV DQG WH ICFUHDVH 1Q WHUDPAYIMEN KLIKDQIKW WHU
SURYHQ DEDSWELON DQG WDQURP DARQ DV Z HODV WHU KUK RUDQ] DARQDODQG
FRRUECDARQ W@ 7KH DUH FDSCEGI R FDW IQ) RXAWDMIRNY XMQJ ICFRUHDMQI®
HDERDM SOQQQ) DQGFRP P XQFDARQ/VRRY 7KH KDYHWKRZ QD UHP DUNDE®I DELOW
VR P RELD HVRSKMAEDMG DAHN SDIEXTLD WDQNVR I QLIEDQNHYHIXHY JHHDMG
B WHUJURZ IQ) K\ EUG] DARQ Z W FUP IQDOGHE ROW 7KLY IV WH FDH R $4.,0
Z KIEK DFFRUEQ) VR VRP H DAVHWP HQWV KDV BHHQ DE®! VR JHHDM EHE HQ
DG DOHWMP DMGIGRP HR P LGRQIQWP XJJ @) DQGI@RVWAD | IENQ)
@AVWAD | IENQJ
* [YHQ W JHRI UDSKIFDCSRVMRY WH 6 CKHIEHFDP H Z IWRX\D GRXEWWH QGHZ DYHOXH
IRUWDIENQ] R DONQE/ 7R MQ (XURSH WDIIENHY XVH FOQGAMAMH OQHV
WURXI KRXWIMH 6 DKHIDQ GHVHWH SEIMEQ) WH UHILRQV YX@QH DELOAHY 7KLY FKDQIH R
URXWM LY @\HD VR ICRUHDVH SUAVAVXUH RQ WH VHEXUW VHYIEHV R GHIKERUQ) FRXQAIRY
DQGWDQUWDQG SORFHWHP DAH KHDIWR WH EDAMB DI DIQWFUP LQDCAR I D] DARQY
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QEHG JIYHQIW SIR[ [P IW R ( XURSH WH Z RV VHRRQG QUHMGX] P DUNHAD WU
WH 8 QWG 6V RN $P HIED 1 R $1UED IV D SUIMBUHG JDMZ D $FREQ) R D
USRWE. WH 8 QWG 1 DARQV 21IIFH RQ' UKIVDQG&UP H 812' & \HWU KDV
VHODUHRGIQAX] VHI XU DPRXQMI VR \RQVR FRAOGH R ZKIEK RV
Z HIHI RXQGGXUQ) DMQIBIVH] XUH

7K FRP SB[ VWYDARQ WDIVHY VHYHDO AKDIQIHY 1RU WH VHRXUW VHYEHY R

CHIKERUQ) FRXQARV 1CR3AQ]

o 7KH QALIEXWW R VHRXUQ EREHY ZKIEK JIYHQ WH HWQAR OQG DQG WD
ERUGHY UHTXIUH FROABQAVXSSRWWR P DIQMIQ WH UHTXIUHG GIYHOR' RSHIDARCDO
UDAGHWR WHDIHAHV IQFKDUHR WH I LI KWDI QWKLY \AD | LE

o 7KHQHHGIRUOZ HJRUAP HIADIHGAHY VR FROAXD® U-KCELOM WH P HDQV\R
WH QZ P RGXV RSHOQA.E\ WD IENHY | RUHWEEQAKHS VHRXUW P HRKDQWP V
Z KIEK WHTXWUHY VI QLIEDQMOYHAR HQNV DG SHIHAWFRR ECDARQ EHE HHQ WH
UHBIYDQAMDIHCAHY DV Z HODV D WHIXOQUH FKDQIH R IQRUP DARQ DQG BDWHG
BMRY/

o 7KHVHRXUW FRXQAXP Z KIEK LV P DIQD GXH VR WH SRIWDOQMEION R \VRP H
FRXQAHY WH ORN R FRRSHIDARD 1Q WH 0 DIKWE DQG WH OFN R TXOOW

I RUP DARQ FRP STDMV WH VW R @7 HJ RIAHP HOMDIHGAHY HVSHADD 1Q
WP VR VXOYH@GRH UHVRXUAH DIRFDARY  DQGKXP DQUAVRXUAHY
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,Q DEAMRQVR H | HARYH DQG DRAYH SDIWASDARQ 1Q SHORHNHHSIQ) DQG VHRXUW HIRW

1Q$IUED WH VHRXUW FRP SRHOAR WH 0 RIRFFDQ VAADMI\ 1Q $1 UED DQG WH 60KHO

JUDQN D SDWFXGU IQMHMR WH FRP P RQ ILJKWDIDIQAMWH HP HIHFH R QHZ

WU-DW VR \WEZELON DQG GHYHBESP HONQ YDURXY SDWR WH FRQACHON

$ PAYH SDIASDWRQLQ SHORHNHHSIQ) RSHIDARQY 1Q$1 UFD

BLQPH W IQEHSHQEHFH 1Q 0 RURFFR KDV EHHQ LQYROHG 1Q P DQIIQ) WH FUMVA

WOMKRRN $1UD IQMYHIQ) 1Q YDURXY FRQJ@W HWHJUDV D P HADRU RUGUHAD

SDWASDAL 1QSHAHNHHSIQ) RSH.DWRQY

,Q DEAVWRD WH . IQIGRP KDV FRQAIEXWMG VR WH KXP DQUEUDQ VXSSRWR $1UFDQ

AYDQVE, GBR Q) P HAFOVWXUJIFDO IHT KRVSMIY FRP SOIQ) Z WK IOMIDARIDO

QALY 7KLY JURZ 1Q) KXP DQUBUDQ AP HMRQ UH BFVWH . IQIGRP VTP EMRQ R

PD\H W FROMBXMRQ \R SHOFH D JBEDORH HWQAQ) R SIHYHMRY DG

SHOFHEX@Q) DG VR VIWHQIWGHD W URBI DV D SIRP RMUR SHOFH 1Q W $1UEDQ

HYLRCP HOWV

8 QEHIDEG! FRQMEXWRQVRWH I LI KADI DOWYMUR MV

QNHEIQ) ZIW W $IUFDQ SRIR DQG AIZ IQ) RQ IW SIRYHQ DQG LOM(DARD®

UHFRIQ HG H SHWH WH . IQIGRP R 0 RIRFR IV VHIRAMD HIDIHG 1Q WH LKW

DIDQOMWUIRAP 1Q $IUED DQG WH 60KHO ' XUQJ D P IQMMIDOP HHAQ) R \WH

) DGFRSKRQH RQ  VHRXUW DQG GHYHBSP HQWIQ D XQWG ) IDGFRSKRQH VSDRH

RUDQY] HG RQWHMCGHIHVR WHZ RNR WH  QG* HHIDOB\WHP E® R WH 8 QWG

1 DARQV 0 RIRFRWIMGIQ1 HZ <RINIW UHDAGHW VR VXSSRWIMH* 6 DKHIFRXQAIRY

UUNCD) DVR 0 DR 0 DXUMIQD 1 LIHU &KDG IQWH I IHG R WRRS WDIQQ) DQG ERGHU

VHRXUW b

$Z DIHR WHVFDBIR WH | LJKVWR EH Z DIHG DQG FRVMCAHG WDWW VHRXUW GHBHQGY

OLHD RQWDAR SDW R WH 6DKHIDQ FROAMHINO RIRFFR KDV XQGHYEN-Q UHIIRQDO

IQWDAYHY VR FRP EDAMURIMP 7KLY 1V SDIWEXOI® WHFDHR WH) LW 8RYHHIHR

XVAWEHO IQMMY/R ) UHGRK VSHDNGQJ $1 UFDQFRXQAHY RUDJ] HGIQ0 RIFFFRIQ

1Q FRRSHIDARD Z W WH 8 QWG 1 DARQV 2 1 IIEHRQ' UXJVDQG&UP H 812" & DQGWH
QM CDARDO) WDQFRSKRQH 2 WD DARY 1Q REHUVR D\ DQG [P SBP HOAKQYHYDO

IQAM(PI—QNDJDQN\YM.IRIAP -
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W DOR LQWLY VHOHWDAD RIRFFR VRBP QD FROMEX\WMVZ D \RWH 7UDQV 6DKDUDQ
SRQMI7HIRMP 3WRIUP 76&73  DQ IQMJGHSDWR HQEOSDQ OXCRKHG B\ WH
8 QWG VMV R $P HUED Z W WH DP VR FRP EDMMURIMP  1Q VIXE 60KDUDQ $1 UED
WURXIK WH [P SIRYHP HOVDP RQ) RMHUWIQIV R WH CEOWV R WH JRYHP HOV R
WH 6DKHOUHIIRQ VR FRQAROWHU WLIMRUHY ,Q DEAMRQ VR WH 8 QWG 6\VBMY WLV
SDWZHIKIS EUQIV VRIHMHIWH FRXQAV R WH 0 DIKUWE 0 DO 1 LJHU &KDG DV Z HD
DV 1 LJHUD DQG 6HQHIDO W REMPAYH 1V VR VAAHQIWHQ WH FOSDAMEAV R WH VHRXUW
| RUAHV DQG SURP RMFRRSHIDARQ EHVE HHOWHP
$ UHDADEEHE YDOHLQWH I LT KWDI DIQMNGEVWAD | IENQJ
7KDQW VR IW JHRIUDSKIFDOSRVMRQ DQG H SHUHGRH 1Q WH | LI KWDI DIQANADQUCDARDO

RJUDY HGARIP H 0 RIFAFR SO\ VDQLP SRUEQNRGI IQWH UHSUIHWMRQR WY WD | IENQ)
7TKDAWZ K 0 RRARJIDNHHG  $1UFDQRRXQARV IURP WHG6WDIVWR * [EUDORUVRR WH

8DSH R *RRG +RSH 1Q $XIXW 7K IQWDAYH Z KIEK JDYH WWH VR WH
HWEEQAKP HOAR WH 0 LOMMUIDOSRQ HIHGFH R $VDQRE $1 UEDQ 6\ UHSUMVHQA D
SDARP WDWEUQIV \RIHKHU DO IOMMMG FROWEOFRXQARV VR IDFH FRP P RQ
FKDBQIHV HP DQDAQ) 1URP WH $VIDQWE 2 AHDQ 1D'DCAH WURXIK P HKDQWP V R

| B[ LEGI FRRSHIDARQ DQGFRRUECDARQ

,Q DEAWRQ VR IW SDWASDARQ IO IRXP V' FRQY HIHIAHV DQG Z RIWVKRSV UHDWAG VR WH
ILJKWDIDIQA WH . IQIGRP KDV HIHRRYHD FROAEEXWG VR WH YDURXY SURIUP V
IQWDMG B\ 812" & IQFOAQ) WH 6DKHOSIRIDP 7KLV SIRIUP EHIDQ Z WK WH
REMPAYH R VXSSRIWY) WH GHYHBSP HOAR' H | HARYH DQG DFFHVWIE®! FUP [QDOMVARH
VWP V VR HIHRRYHD FRP EDAVGX] WDIIIENQ)  [@AWMDIIENQ) RUDQ] HG FUP H

WURAP DQGARUXSWRQIQWHUHILRQ

1ROW DDWP [Q) WH DUP \V\ADGH KDV DOR VENHQ RQ D SDIWEXQUGP HMRQ GXH\R W
DIJWDYDAQ) FROMHTXHIHV 1Q WH P XSG Z DY WDWKDYH RAFXUWHG 1Q WH OWAUH
GHDEV 9DWDQG SRR® FROARDG WH 6DKHIDQ DF KDV EHHQ IQFUDMQI® D
SUMGBIHGSOFHIRUDP VDI IENQ) $FFREQ) VR812' & VWP DMV EHAE HHQ

DG Z HDSRQVR QLI HHQAFDEEWHY KDYH WXV EHHQ QWP IQDWMGDRIRW . W
$1UFDDWUWHI DOR * DA LD WIUWH/ [E\ DQRIMYR




3 HYXDGHG WDWKH XQFAROARTDIG AURXOWRQ DG L@RVDUP VWD | IENGQ) UHSUMVHQABHDO
KDBQIHV [RUMEEQV VHRXUW DQG WM GHYHBSP HQWV 0 RIRFFR KDV DRAYHD

FROAIEEXWG VR WH FRFOMRQ R WH $UP V 7UDCH 7UHDIV $77  DSSURYHG RQ $SUD
B\ WHS 1 * HHID\WHP EO
$ VRICDY P LJUWDWRQSRIA
0 RUIRFFR DERSWG 1Q DQHZ DSSURDAK VR P LIUDARQ SRR 1Q SDVMEXBUWURXIK
WH UHIXOUL DARQ R P LIWDQN VHAMBIG RQ W WLMRY VY WKH WDAWH . IQIGRP IV
VMDD YHY  SRSXOUWDQUWARXQA 1RUP LIWDQW KHDAQ) VR ( XURSH EXWQ UHRHQW
\ HOLY WH FRXQAI KDV DOR EHFRP H D KRMWFRXQM Z W WRX\VDQGY R P LIUDQNV
GHAAQ) VR VHMBI DG VR Z RINWHH $V VXK 0 RURFFR KDV OXQFKHG D ZDH R
UHIXOU DARQ R LWHIXOUP LIWDQN WZ DV RQ WH IQMXPWRQY R +1V 0 DA . 1)
0 RCPPHG 9, WDVWH RSHDARQ Z DV FDUHG RXWIQ DFFREDFH ZIW D QHZ
P UUDMWRQSRI R WH. IQIGRP  7KH I IWMSKDVH Z KIEK VIRRN SOFH IO IOYROHG
DURXQG EHQH IEDUHY
) XUMHIP RIH +1V 0 DMV . IQ) 0 RKCP P HG 9, 1Q KIV VSHHK RQ $XIXWW
VIWHAWHG WDW0 RURFFR LV DP RQJ WH | LIMFRXQARHY 1Q WH 6RXW VR KDYH DERSWMG D
JHNH SRR R VRIEDUW \R Z HBRP H \IXE 6DKDUDQ P LUWDQN DAFRAQ) R DQ
LOMI DG KXP DQ DSSURDAK Z KIFK SURWRW WHUWI KW DQG SUAVHYHY WHUGQI QW
MLV Z WO WL [LDP HZ RIN WDAMMH FRXQAI - SURFHHEHG VR UHIXOUL H WH P LIWDQN
VENQ) [QR DFFRXQMHU SUHFDURXY VWYDARQ DQG DERSWY) UHDVRQCE®! DQG 10U
FUMID 7KHDP 1V VR FUDWM | RUWHP WH W KWARQAMRQY VR VHAB! Z RUN DQG @rH
Z W QJQW 1Q VRAHW ,Q WH VDP H VSHHK DQG 1Q D YHY M P ERTF DQG UHYHDIDY
JHAMUH R WH VSILMR VREEDUW WDASUHYDY DP RQJ $1UFDQ FRXQAHY WH. 1QJ R
0 RIRFAR UDIIWPV WDW ZH DH RQD IXO@Y RXU GAW \RZ DBV WY FDMIRY
3UHFDURXVGHW KDV SXVKHG XV VR UMN RXAUQYHY  DQG GDYH WHUI TP 1OV DQG WHU
FRXQM! b
7KH OXQK R WLV UHI XOUL DARQ [QWDAYH Z DV TXEND DRFOIP HG B\ P LIWDQN DQG
EH RQG 1Q VHYHIDOS | UFDQ FRXQAHY ,Q WH \VEP HWP HLP HDV 0 RIRFFRY UAMWD R
WHS$IUFDQ8QRQ $8 +1VO DMMN WH. 1QJ 0 RKCP P HG9, Z DV GMICDMGE. WH
3UMGHOAR WH$IUFDQSQRQ $8 DQG* XIQHDQ +HOGR 6V $GKD &RZ GXUQ)
KLV FRXQAI V IR SUMGHR VR FRREQDM WH P LIIDARQ SRTR Z WIQ WH $8
Z W DYIHZ VR SUHSDUQ) D GHIFDWMG URDGEP DS 7KH 0 RURFFDQ FCBMIOS DEDWKRAMG
WH $1UFDQ 0 IQMMIDO&RQHIHIH [RUDQ $1UFDQ 0 LIWDWRYQ $IHYED  1Q -DQXDL
'XUQ) WY PHHMY WH . IQIGRP  SUMHOMG D WUHH SIRQIHG YMRQ
DIEXOWG DIRXQGWUHHP DO HY
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e 0 D\HP LJWDARQIQS! UFD DQRSWRQ DG CRAD GHIHWMW

o YUHDNQ) SUHFRGAHSWRQY DQGVWUHRWSHY DARADMGZ WP LIUDQN

* ) RUHDJGEDOIOMI IDMGDIGKRDME YMRQR! P LIUDARQY

$V VXK IMAKRXG EH QRMG WDAMKH $1UFDQ DIHIED |RUP LJIWDARQ SURSRVHY DQ
DSSIRDAK EDHG RQ QDARQDO SREHY  UWHIIRQDO FRRACDARQ D FROAMHQED
SHY/SHARYH DQGLOM CDWRCDCEDWZHIKISV

T tet J ~ S .

BXURXQEG B\ D BQ) IQMMWRCDOFUMY DQG P DUHG B\ WH GRP IQDQFH R \WH
P Y DSSDUDMY WH$OHIDQUHIIP HVHHNVE\ DOP HDQVVR Z HONHQO RUIRFFR W
P DIQ WYDOQ WH UHIIRQ 7R DRKIHYH WL VADMI IE REVIPAYH IWH SBW WH FRQ GEW
DIRXQG WH 0 RIRFFDQ 6CKDWD WURXIK W FROMEXMRQ VR WH FUDARQ DQG
P XOUDFHMG VXSSRYIR WH/S RDDURD 7KLY VXSSRWSUHVHIMG VR SXECE RSIQRQDV
D KIMRUEDQHSROUELDON \RZ DBV WH RSSURAWHG SHRSBV IQWHCDP HR WHWKVWR
\VHD GHMP ICDARQR WHSHRSBN KIGHVKHIHP RQEP RAYHY

$OHUID \HTXLYRADCSRMRQP D MV IWWKHP RAYHY
7KH 1Q G-BW DDOMY R WH $OHIDQ SRR |RUWH UHAWROMRQ R WH UHIIRZDO
QVSXW RYHUWH 0 RUIRFFDQ 6DKDUD UHYHDY D SDSDE®! IGFROMMPA  EHE HHQ WH
RIEDIEVFRXUHR W ASEBP DR Z KIFK UHAAV DQ. QUHPAIQMIHHAHE, UH HUQY
Vi VWP DAFD® VR UAVSHRATRUIQMIDARQDODY.  DQG WH | @I UWDQAUHDON RN $OHIDYV
P XGUDFHMG DQG WHBMW VXSSRWWR WH s3RDDURY  7KURXIK WL DP ELIXRXV
SRAMRQ WH $OHIDQMV VWP WHY VR KIGH WH WXH P RAYDARQY EHKIQG WH JHIAY
DQGWH SHUWMITHR WY FRQ @R
&RQURQMG Z W D GHDGHV BQJ AIMY R GUMP DR WH $OHIDQ WP H VHHWY \R
SUAVHIMAMHD DV WH GH HIGHUR D QDARCDOFDXVH VR AVADRASXETE RSIQRQIURP \WH
G5 HDWMG VRARHRGQRP IE DQG JRYHUDGRH MXHY IDAQ) $OHID DG VR JDKHU
SXETF VIXSSRWADURXQG WH UHIIP H 7KH REMPRYH R Z HONHQQJ 0 RIRFFR IV GRARQD
DAMWH KHDWR WY VADMI\  EXWDER D UHG @H WDMDQQRWEH AKDIQIHG DV
HIGHFHG B\ WH QWP MDOR WH $OHUDQ RN EEDY Z KR KDG WKRZ Q UAMMBGRH \R
WL @H R FRQGANRUDGYRADMG | RUD WDSSURFKHP HOAZ W 0 RIRFFR +RZ HYHU WH
UHI LRCDOGVSXWM VHHP V VR EH D FRGFHLD RQD |RUWH $OHUIDQ XY FOW DQG \R
KDYH | DBIGVR SURYRNHWH UHYLYDOR CDWRCDDP KRSHGIRUE\ WH UHIIP H7KHOUH
\VFDB! SURMMV 1Q UHRHQAK HDLY DQG WH GHXADCDMYMGH R WH P DRUW R $OHIDQY
VIARQI® VXSSRWYKLY FOIP
BXSSRWRUWH 28 RIVDURD DQGWH FUHDARQR! DVDM®M WM RQIW Z HAMDER GHJ
DOR UAVSRQGY VR WH JHRADWIIE DQG JHRHARQRP IE DP EMRQV R WH $OHIDQ
UHIIP H Z KIFK DVSILHV VR XQRKDIQIHG UHIIRQDOBDGHIAKIS $OHID Z KIEK IV RHR
WH P DIQSURGFHY R RCDQGJDVIQWH Z R&S KDV DMQI®! P DUMP H | DFDCH VR WH
0 HAWLLDGHDQ DQG WHUIH RUH VHHNY CFRHW VR WH $VBOAE VR GYHML\ W G MR
URAMV I RUWHGHIYHY R IWRCBURGXAV DQG UHSXFHWHFRWR H SRW



$OQHUDQVXSSRIWRUWH a3 RDDURY DER) PDWE FRQAEQN
7KHFHQADIV R WHO RURFFDQ6DKDUD WXH IQ$ OHUIDQ GRAMGH DQG W GHRDUHG \ HW
XQAXOD®G Z R W R GHXWDD H 0 RIRFFR Z DV P DQLHAWG WURXIK W [LQDQADO
PIOMY DQG ASGP DAE \XSSRW\WR s3RDOURY' XUQ) DO IQMYLZ R ) UHIK
PDIOIQH/H3ROQNRY  -X® $OHIDQ 3 UMMGHIAS EGHP DA 7HEERXQH KDV
HYHQP DCEHVXSSRWWR 28 RDVDURL D FROAMQMQAVSXWEBIGRIP D
) IDAD® WLV VXSSRWZ HIKV KHDYI® RQ WH $OHIDQ WM EXGIHAMWR WH
GHAP HQAR RIMHUSURUIW VHRRY $ WXG FDUHGRAVE\ $Q DEQIQ W HAWRQR
2 AREHU UHVHDY WDWWH $OHIDQ UHIIP H KDV VSHIARYHU WH OWW RXU
GV  HORQ GRBLY R HIXS WH a3 RLVDURD DQG | IQDGFH P HAD SUIRSDIDQED
FOP SDUQVDIDIQMD RIRFFR 7KVUHSUAWVHON  HORQD\HDURU P LGRQDAD
DG R $OHIDV JIRW QDARQDOSURGFEW 7KH Z HHND IV RAADIHG B\ WH
UHDAWRQWKLS EHVE HHQ WH HTXISP HOAEXGIHWVZ KIEK EDUHD HRHHGHG P L@RQIQ

FRP SDUG\WRWH  ELARQJHHRXAMD VSHONQWIY Z DUR DMMRQ WD
WP HYWH EXG HAHVHYHG | RUHTXISP HOW

SVINHASEP DAE GYHO$ QLY KDV VRXIKWURP WHEHIIQQQ) R \WH FRQ GRWR RUIHQW
GHAMRQ P DNQJ Z MIQ IQOMIDARDORUI DQ] DARY 1RJIQI DADH DG P RXQAQ

GER\IQ) AP SDLJQV QRAVRQD DAMKMH GYHOR WH IRUHIQ P IQVAY R \WH JUDWV
SRZ HY EXVWDOR DAKHBYHIR VP DBUFRXQARY 7KLY GEE\ 1Q) WDQUDWY LQVXSSRW
R WH VHSDUDAAMFDX\VH DAWH IQMCDARDOBYHOS 1 $8 (8 2 QWHJURXQG WH
$OHIDQUHIIP HIVVHHNQ) VR P RXQADOH 1@ RSHIDARQY IQWH 6 RANH.Q 3 IRVIGRHY

WURXIK D VWWEGHG P RE DARQ R VHSDIDAAV IQUCH 0 RIRFFRR \R H SBIWDQ

UHDPARQYI URP \WH SRIFH DV SDWAR W YIEWP [} DARQ SURSDI DQED

P



‘ $VWWH P HAD GYHO WH $OHIDQ UHIIP H IV GXQKIQY D GWUH VDB SIRSDIDQED R

GPRYUDIRQ R 0 RIRFFR 1Q WH HHV R IOMIDWRDOSXETE RSIQRQ HVSHADD

QUHAMG DL * 2V SROMFDOGDCHY UHHDUK FHOMY DFDGHP IV WH P HAD DQG
VRADOGHE RV WY EDVHG RQ WH | DOLIEDARQ R WH KMRY R WH FRQ@WDQ
HP SKDWY RQ WH \R FDBG GUMWP DR R WH s3RDOURY DQG WH H SBMMRQ R

VXSSRVHGKXP DQUIKW YIRDWRQ/

SWNHP LOBY BYHO$OHUD VXSSRW WH 28 RDDURD QUHAD WURXIK WH EXA@IQ) R

EDUDANY DQG WHUHTXISP HOAIQ P HDQV R SURMPARQ DQG GH HOH DQGIQAUHRD B\

OXQKQ) D IWHJ IHG DWP V WDFH R ED® MVWIHG B\ WH FIP DM R IQMHRXUW WDW
GRP VV RYHUWH UHJIRQ DQG EHAD, VI RUWH G-SE P HOAR P IO IOARGDARQY DBQJ

WH Z AMMLQ ERGHJ WXV KUK KW W SUHSDUDARQ |RUD SRMEB! FRQ URQWARQ

Z W0 RIFFFR

. W DIRXQG R ZRUB SXUKDHY $OHID IV WH P DQ DP V P SRWMU RQ WH
FROACHQAZ WK P L0 VSHQAQ) WDAZ HQATURP PIORQIQWHOM VR
P RUHWDQ P @RQIQ WDOAY PRHWDQ R *' 3 $FREQ) R WH
BVRANKRD , QM CDARCDCB HOFH 5 HVHDURK , QAWM 6,35, $OHIDVRSVWH QMR WH

P RAWDMEIPRYH FRXQAHY [RU VXSSTHY R Z HDSRQV DQG GHHQMH HIXISP HQW
+RZHYHU WHH H SHOHY EHIIQ R ZHIK KHDYI® RQ WH FRXQAI V HARGRP \
IP SCAMGE\ WH I D@QWHSUFHR ROZ KIFK IV WH P DIQUAVRXURH DQG UHSUVHON
R ICFRP H
, QMLDCEUIRMND] DOME O HUD QOMYHARQMWP
7KH DEDP DONDIOUH R $OHUD DQGWH ASEP DAE IHDV R 0 RIRFFR FRP BIGHG Z WK
WH FDAMVARSKIE FRQEVWR)V R WH SRSXOWRQY Z WIQWH 7IQERX FOP SV 1 DYRIHGWH
HP HIHQAHR RSSRMRQJURXSV ERW [Q$ OHUD DQGZ IWIQWH a3 RDDURD
QDQIOMYIZ Z I WHZ HHND P DI ICH/ D* O HAMGX 0 DURF SXEQKHGRQ0 DUK
UHAHG $OHUDQ* HOHDO KDBIG 1 H ] DU IRWP HU$SOHIDY' HHOMHO IQMMJ
DQGRGHR WHP DIQDFKIMWRVR WH IOMUIXSWROR WH HBRRIDCSURAHW 1Q-DOXDW
FED® H SUAWHG KLV RSSRMRD VR WH %D00Q] DARQ RN WH UHIIRQ DQG WH
HWEEQKP HOAR DQIQEHSHIGHONHOMY RQWHZ HAMDEREHYR KIVFRXQM Z KB
VIWHAMQ) WDNMH ERVIAWVROMRQ VR WH FRQ GALY 6 DKDULY. LIOMIUDARQ DV SDWAR DQ
DIUHHP HOAZ W 0 RIRAFR ,Q DEAMRQ VHYHIDOS$ OHUDQ DFDGHP LV DIUHH Z W WL
SRMRQ Z DLIQ) DERXAWWH FKDBIQIHY SRHG B\ WH FUDARQ R DQ DXVRGRP RXV
WM Z KIEK B\ QDMUH Z RX@ EH 1 WIDJI®I DQG HDV SUH | RUH WADOUYDOHY P DNQYJ
WHWEELON R WH UHIIRQDQG ( XURSHHYHQP RUHI DI IBI$ QHUID

P



. WIQ WH s3RDDURDY aH 3DM R WH 0 DWW . KDMBSAKIKIG D QVWGHOAIURXS
Z W VHYHIDO®DGHY HEEDKHS 1Q 6S0Q GHIRXGAHY WH FRUXSWCQDMMH R WH
28 RDVDURD aBDGHYKISH DQG WM WP DWF DO QP HOAZ I $OHUD ,QDEAWRY |RP HU
BROOURD RIIADY KDYH RSHID VSR\HY 1Q IDYRXUR WH 0 RIRFFDQ SURSRVDDIRU

DOYDQFHG DXRQRP \  DINQJ IQMHAMG SDIMHVVR  UHVSRQG | DYRXICED VR8 1 6HRXUW
SRXCHOHVRAWRQ [OWR) WH SDWAV IQYROHG 1Q WH SURFARW 7 KH UVROMWRQ
R WH FRQ @AW R FRQAQXH \R FRRSHIDM | X@ Z W \WH 8 QWG 1 DARQY VR HG WH
PXUHQAMEGP DM DQG P RYHVRZ DBV D SRIFDOVROMRQ  7KH DOR Z DUHG DIDIQMY
WH P L[ HG DQG HTXYRFDOSRMRQ R WH $OHIDQ SRZHJ ZKIEK WH DFRXH R
SHSHXDAY WH WY TXR B\ P DOMIQQ] DQ IQADQAIHNSRMRQ Z KIFK (R
GQIHKIGH IW KHIHP RQEF YIMRQV RHMH UHIIRQ
T3 % +H o~ . .
7KH SIRDHIDARQ R H WHP VP 1Q WH 6 DKHOUHIIRQ WH SUHFDURXY FRQAMRYY 1Q WH
7IQERA FDP SV DV Z HODV WH DU\ DQG 1P SXQW WDASUHYDIOMHUIH | DAOAM WH
WRIQDARQ R a3RDOURD P HP EHY 1Q I@AWWD [ IFNQ) DQG WHU UHRXXAWR HQWE
JURXSV MOP IMAP LOBQNV 7KLY IV Z KDAP DNHV WH a3 ROURD VR RRHR WH P RAW
Z RUWY 1QJ WUHDW VR SHORH DQG VHRXUW DAKH UHI IRQDADQG QM DARCDGBIYHY

) DYRXUDE®I FRQAWRQV | RUFUP H
$FRAEQ W YDURXY WWMWP RQHY WH 7IQCRXI FOP SV HMIEQKHG RQ $OHUDQ
WALIMRY  DUH P RUH DNQ VR GHWIQARQ FDP SV Z KHIH WH P RAMEDME KXP DQ UIKW DIH
YIRDMG WDMHUWDQ D AMDAWRDD IHXIHHFCP' S /HG B\ DQ DXWRWEUDQ WHIIP H
WOAKDV DOHDG. XEIG$OHUD | RUIRXUGHDG WH AP S IV FROAR®IGE. WH DUP HG
BROLOURL P 1OWD XQEHMH CRAYH VXSHYIMRQR WH$ OHUIDQVHRHNWHERV
9LIROWRQY UHSRUMG 1Q WH WAMP RQHY R SHRS®! Z KR KDYH P DQDIHG VR |BH [URP
WHWHFCP SV RURUHAE®I REVHYHY SHWMQIQ SDWAXOUMR I UHHRP R H SUWMRQDQG

DWRADARQ WH | RUHG HQDAR HQAR \ RXQ) SHRS®I RURYHO FKIGUHQIOWHDUP \  \WH
VHSDUDWRQ R ICP IO WH GHIDOR IUHHERP R P RYHP HQWIRIHG @ERU VH XDO

HSBMMWR) R AKIOHY VR @PH D IHZ  $G3G VR WLV IV WH GYHURQ R
KXP DQUELDQ DIG RUIW GHMUIHOAZ RN NQRZ 1Q) WDAWLY DIG IV WH P DIQ VRXUH R

QHIKRRG I RUWH SRSXOWRQIQWIHVH IGFRUHRWDP SV

I



ﬁ

7KH a3 RO/DURD VAN LQLAAWVWAD | LENQJ
7KH DAWRMIUDQVP R WH a3 RIVDURD BDGEHY DG WH VRAR HARGRP IE VWKRAMUH R
WH s3RODURD FOP SV EDVHG P DQD RQ KXP DQVEUDY [ICDCADODQG P DMUDODG
DEFDMGP DQD B\ 1* 2V DQG,QMIRYH.CP HQEC UDQ] DARQYY KDYHBQ) | DYRXUHG
WH GHYHBSP HOAR LGAVWADCH DQG WP XJJ@Y IRRG GQXJIV AJDBHAMY IXHY  .Q

6SDQVK QHZ VSOSHU ( O3 DR/ UHYHDBIG WDW HXURV R DG IRP WH
6SDAVK 5HG &URW IQMQEHE WR [P SURYH WH QAAMRQ R FKIOIHY 1Q WH 71QERA
FOP SV KDG YDQWKHG$ SUDPWRH WDAKGHTXLYRFDE® HAKRHY D UHSRWEL WH ( XURSHDQ
8 QRQ SUSDUHGIQ B\ WH ( XURSHDQ $QN) UXG 2 11IEH 2/$) WDASRWD.V D
VWP R PDMYH QYHWMRQ R KXP DQWUDQ DG RIKHVADMG B\ WH s3RDOUR
) URQWZ W WHFRP STAW R $OHID
,QDGEAWRQ WHJHRIUWDSKIE SRMRQQ] R 71QERX! LQDVADMI IE FRUIGRUEHA HHQVE R
NH. DUDVIQGXI W IENQJ 1URP 6RXW $P HUFD RUSHQADCH VD \WH SRUIRW DQGWH
GRIW R WHEREHY DVZ HIDVWHZ HONCHW R WHSRTHQ) i VIMP \/ DAYH FRXQAS
GYHOR WH 6DKHIDQ UHIIRQ HOFRXUDIH FHWEIQ P HP EHY R WH a3RDOURD \R
SDWASDM 1Q WH WDIIENQ) R DPV GXJV DQG SHYRYY 7KW [P STFDARQ Z DV
FRQ WP HG DP RQYJ RWHUHSIVREHY B\ WH QWP DO 1Q E\ WHO DIDQVHXUW
IRV 1LJKWY DIDOMMDIIENQ) R DQ [P SRUEQNCHE RN FDBG s3RDOURD D
KRPRQP R WHWSDDMMRIDY] DARQ EHDXVHPRHWDQ R WP HP EHY
RWICDMIURP WH7IQERX FOP SV

7KHIQRYHP HOAR WH a3 RDVDURD LOWH CHYHBRSP HOAR \MUIRIMP
7KH @\ EHE HHQ s3RD/OURL DQG H WHP MAJURXSV RSHDAQ) 1Q WH UHIIRQ KDYH
EHHQ SROMG R\ YDURXV H SHW DQG GHP ROMDMG B\ IQYHVIAI DARQY FDUIHG RXW
B\ WH QMM HIHDQGFRXQMWMUIR M DIHCAHY
$FARAEQ] VR0 IEKDHYADXQ |RP HJAUHRRUR RSHDARQVR WH' ($ ' KJ 8RQARD
$JHR  SRZ HIXOMUIRIMARIDQ] DARQY VIXFK DV $O4 CHD IQ WH MOP E 0 DIKUHE
DUH H SHW 1Q GHMPAY SHRSBI Z KR \KRZ WJQV R YXQHDEON 7KHHRMH WH
71IQCRX FDP SV UHSUHVHOAD SRMQADOI RGP LGH T RUBHFUAWMLY I URP JURXSV@HS$4,0 b
$Q( 6,6& UHSRWWIHDRKHY WH\VDP HFRGFOMRQE\ WIDAQ) WDWCRAYHP HP EHYR WH
P RYHP HOQAQWHDUK R DEAWRGDAGARP H DvZ HODV P HIFHQDUHY Z KRVHNVR SLR W
IURP WHU SDWWH SHIHJAH [Q WH P OB VWKPXUHY R s3RDOURL P D VMWD R
WURIMP DWUKDYIQ) DBIHID SDAHGWURXIK YDURXVIRP VR WD | IENGQJ
$V IRU<RIK $®] DQEHJ AUHRRUR WH , QM CDARCDOSHIMUI RUERXQMU 7HIRIMP
BWAHY &76 KH XQGEHIH WDW WLV (IDSSURFKHP HONVEHE HHQ FHWEIQ WLRIMN
JURXSV 1Q QRWMH.Q 0 DDDQG WH \ RXQ 28 RDVDURD | LJKWLY IV D GILIFEDOUHVX@R . WH

WDAFD) DARQR WH a3 RDVDURL DQG WH H DRHEEDWRQ R @H FROAWRQY IQWH 71QGRX
FOP SV Z KHH SRSXOWRQY DUHNGDSSHG DI DQAMKHLZ LOF\ \HSDUDAMP LOADY




7KXV 10FAHG Z W JHRSROWFDOGHYHBSP HOV P OQD PDNG B\ WH GFRIH R WH
MOP [E 6VBM $4,0 KDV DZ DV VRAIKWR GHYHBS Q7 \WDRIHP V \R DADSWAR
FKDQIHY 1Q WH VWMMDARQ 2CH R WHH VADRIHP V IV VR \XSSRW VHSDUDWAN
P RYHP HQAV VR \VAAHQI WHQWHUSUAVHIRH IQWH UHIIRQ

Q WLV SHYSHAWH aB8RDOURD KDV EHHQ D SUMGUHG VBUHWIRU $4,0  GHVSIWM
IG-RRIIFDODQG SROWDO AYHJIHAH DV HMGHAHG B WH DUHVWR  s3RDOURD
HBP HQNV WDWFRRSHDMG Z W WY RUDQ] DARY 7K IV WH FDWH R 0 DKIRXE
0 RKCP HG6(A. DUDAFDQMOP MVURP a8 RD/OURD DUMMMGIQ IQSRAMHMRQR D
OUHTXDQMV R H SBMYHV Z HDSRQV DQG GREXP HONV WOMMAMA VR KLY NV Z WK
$4,0 RIHDY

QDEAWRQVR$4,0  RMHIWLIRIMAIURXSV Z I@VXFRHHG IQ UHRXIWY) P HP EHY/ R WH
BROOURD VRP HAP HVHYHQIRUFRP P DQGSRW 7KHVHDUHP DIQD $00 RXUIEMRXCH
FROIQ IURP WH P HJHUR WH 0 RYHP HQMRUWH 6IQIXOUW DQG -IKDG 1Q
. HWASIUED 0 8-$2 DQG %UBRGHUICDRIEY DQGWH MOP DQGO XVIP VE6XSSRW
*RXS *6,0 IRPHGIQ GXUQ) WH 0 DDZ DU ( YHQP RIH CDQIHRRXY $QDCH
$ERX : DG $O6DKWRXL DQG KV GHSXW $EGHDUP $O6DKWRXL ERMK IRP HU
P HP EHYVR WHa3RD/OUR FUDMGWHURZ QWLIRIMAJURXS FDG \MOP LE6\VIMIQ
WH* UDMUBDKDD ( ,* 6

7KH a3 RD/DUR \b SDWASDARY IQWUIRIVP Z DV DOR HYIGHFHG B\ WH &HOADCR |1 IFH
| RU-XAFDO,QVHMIDARQ %&.- Z KIEK GRAXP HOMG 1Q WH FRXUH R LOYHWI DARQY

EHE HHQ DQG WAV EHE HHQ s3RDOURD P HP EHY DQG WH |IRTZ 1Q)
WLLRIMAPHTY
° 0 WH WURIMAJURXS ) DI $O$QEDEXV Z KIEK KDG SOQQHG DMIANY 1Q

VHYHDCAWAVIQO0 RURFFR DQGDIDIQWP HP EHY/R 0 ,18562

* Q $00 RAUDEMRXQH$O-RXERXG WHal HZ $® RIDYIGhH DVP DOIURXS WDW
DVSILH \R HEEQK D &DISKDM 1Q WH 6DKDUD W P HP EHY Z HH DUHMG 1Q
/ DD\RXQH DQG $JDAU 708HV DGYRDAMY) VHSDIDAP ZHMH IRXQG 1Q WHU
SRAVHMRQ

e 0 7KH a6CKULY. L-IKDAWY URQN Z KIEK KDG SOQCHS CP RQYJ RMHUWIQIV
WH GHMKPARQR WH DG D WDAFRQGHAW WH 9YRXNLEE P IGHV Z WK WH SRR
/ DE\ RXCH




k $XWRQRP\ IRU WKH 6DKDUD &RDOLWLRQ

$00 ULJKWV UHVHUYHG 1R SDUW RI WKLV SXEOLFDWLRQ PD\ EH
E\ DQ\ PHDQV HOHFWURQLF PHFKDQLFDO SKRWRFRS\LQJ UHFR
SHUPLVVLRQ LQ ZULWLQJ RI WKH SXEOLVKHUYV

3XEOLVKHG E\

7KH $XWRQRP\ IRU WKH 6DKDUD &RDOLWLRQ $86%&2

'DNKOD ORURFFR




